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O4nyrconr HayvHo - HacraBHor eujeha Exouorvrcrcor $arynrera Ynueep:zrera y Barsoj
Jlyqu 6poj: 7313.1849-IX-12.1173, a Ha ocHoBy r{rraHa 31. flpanzlHr4Ka o Hayuuo -
HacraBHoM paIy 3a crl4uarbe 3Barba cneqzjalzcre, Mafr,rcrpa HayKa 14 AoKTopa HayKa, Te
npzjegnora Konaucuje 3a rlocrAvnJroMcKr4 cry4r'rj r.r AoKropare, Bujehe @arcylrera ua
cje4nraqu o4pxauoj 1L09.2013. roArrHe goHrajeno je O4nyny Aa ce rpuxBara reMa
AoKropcKe 4ucepraqvje KaHALIAaTa n,tp EojauaTyguha rroA HacnoBoM: "Yrofa u :uauaj
Qou4oea pr43r4qHor Karlr4raJra 3a pacr u pasnoj MaJrvx tr cpeABHX npegyseha".

Zcrona oAnyKoM vMeHoBaHa je r,r Kovrzcuja za oqjeHy no4o6uocru KaHAr,rAara u reMe
AoKropcKe grzcepraqraje y cacraBy:

llpe4cje4nrar:
llpo$. Ap Hzrona Byr<uupoeuh
3sabe: Pegonuu npo$ecop
Vxa uayuua o6,racr: llpe4ysernraura er<ouol.r uj a
r4ucruryryuja: YHunepsurer y Eanoj lry\u, Enououcxra $arcynrer Eama Jlyxa

t{nas:

npo$. 4p Joao Arerenuh,
3ealbe: Baupe4uz npoSecop
VNa nayvua o6,rac'r: Meuagvreur
l4ucrnryguja: VHIanepsl{rer y Eanoj IIy\vt, Exosolcrcu Sanynrer Eama Jlyrca

r{ras:
llpoQ. 4p Mzpoclan To4oponuh
3earbe: Baupe4uu npoQecop
Yxa uayvua o6lacr: Pavyuoeo4crBo r,r nocJroaue $unancuje
I4ucrury 4uja : VHunepsr.rrer y Eeorpagy, Erosorr,rc nu Q axylrer Beorpag

Cacrae Konaracuje 
"u "*nuno" 

r"""u, npe3hMeHa 
""unoa "nu"u.i"u*", 

Ha3uB yx(e HayqHe o6,qacru sa
rcojy je ura6pau y 3BaI6e, Ha3I,IB yHl,IBep3r,rrera r.r $arynrera y rojerur.je vrau rcourucu.je cr€LnHo 3arrocreH.



I. EI,TOIPA@CKII TIOAAIII4, HA)TqHA I{ CTPYqHA NJEJIATHOCT

KaIr4ular Bojan hyarzh je poleu 29.07.1984. ro4rane y lepnenrz. OcuoeHy rxKorry, Kao H
ruMuazujy je 3aBprrr4o y flepeeHrn. Erconolrcrcu Sarcynrer, crr,rjep $vHanculcrcz
MeHauMeHr, je saepnuo y Bamoj IIy\u, r4je je yilr4cao fl nocrAurnoMcKr{ cryguj cnajep
,,llpeAyserulzturBo rauQoprvrarur{Kor Apyurrsa". EKoHoucru Qarynrer je 3aBp[rro rrpBl.{ y
renepaqujz ca npocje'lHona oqjeuont 8,85. y roKy cryArrpama je pa1r4o Kao AeMoHcrparopHa rlpeAMerrrMa ,,Ilpe4y3erHltlltrBo" Lt ,,llpe4yserunura eKononrzja", a Ha
rrocrArrnnoM cnou cry4uj y Kao KoopAr4Harop crr.r uj epa.
MarzcrapcKv paA rroA Ha3r.rBoM,,Moqeraparre Quuaucujcxux
paseoj Muuu4x z cpeArbr4x lpegyseha y Bocuu u XepqeronzHu,,
02.07.2010.
flpocjen oqjena rroJro)KeHlrx cBktx vcrrrtra KaHAr4Aara
rrocrAr.rrrJroMcxonr cry4r.rjy j e 9, 8 8.

npegrzleHzx nporpaMoM Ha

KaH4Iz4ar je 3anocneH y Peny6nuvrcoj arenqujz sa pa:noj MaJrlrx 14 cpeArbr4x npe4yseha y
o4jerrerry sa $uruarucujcKy noAprrrKy npeAy3ehuna. Kao erccuepr Areuquje, rau4u4ar je
yqecrBoBao y aehenr 6pojy 4otuahzx z nrelynapo4unx npojerara. YqecrBoBao je y euute
Aonaahzx v nrefynapoAurax paAr.roHt4qa, xouQepeHqraja v e4ynaqraja Ha reMy
$zuaucuparra pasnojnnx npojercara npegyseha. AKrrasHo Koprzcrr.,r eHuecru jeeurc.

V Hacraexy ce gaje nperneA Hayr{HI4x paAoBa xojra cy o6janrseuu y -vacofikrcLrMa y 3eMJbr4
14 r.{HocrpaHcTBy.

1. Auatusa npuHoca uHsecmumopa y o6eesuuqe Ha mp)rcuwmy Kanumcma Peny1nurce
cpncrce. Earra Jlyra: Exouonacru Qarynrer ,,Acta economica", roguHa vIII, 6poj
13,2010.

2. Emisija akcija kao izvor dokapitalizacije preduzeta. Zenica: Ekonomski fakultet
,,Medunarodna konferencij a o razvoju poslovanj a", 2070.

3. @uuaucupan'e paseoja Marttx u cpedrcux npedysefta. Bzjeruua: (Darylrer crroJbHe
TproBHHe,,EKoHoMIacr", 2010.

4. Vnoza Mottltx u cpedn'ux npedyselta y pasaojy npuapede Peny1nurce Cpncrce. Bawa
Jlyrca: Caseg pauyuoeofa h peBr.r3opa Peuy6nur<e Cpncre ,,@uuauquuz,,,2070.

5. Modarumemu Qtuuaucupan'a pasaoja MCLnux u cpedrtux npedyselta y Peny1nuqu
Cpncrcoj Hoau noenedu. Bawa Jlyrca: Caees pavyHonofa v peBr43opa Pely6lurce
Cpncxe,,@uupap", 2071.

6. Hoau KoHI4enm cy6aeuquouucarba paseoja McLnux u cpedrtux npedyseha y
Peny1nuqu Cpncxoj. Barra Jlyra: Cases pavynonofa 14 peBr43opa Peny6lzrce
Cpncrce,,@uupap", 2011.

7. vnoza npedysemnuurce unQpacmpyKmype y pasaojy npedyseha. Hrzur: [pyrurno
eKoHoMI4cra,, ErcoHoMurca ", 2017.

8. Venture Capital and Private Equity activities in Western Balkans countries. Bawa
Jlyna: Me! yuapotna xouQ epeuqzj a PEAETE, 20 | 2.

9. @ondoeu npedysemuuurcoz Kanumana -dpyzu uaqeu,the rcopuwtteu uoden
Quuaucupan'a npedyseha y Eeponu. Bat+a Jlyrca: Caees pauyHonola 14 peBu3opa
Peny6lurce Cpncre,,@uupap", 2012.

Krrure:
Kaugu4ar je rcoayrop rpzpy{Hr.rKa
npedyselta - Vaod y nocrolaH,e",

rroAcrr4qaJa 3a pacT 14

KaHIr4Aar je og6pauzo

,JTorcpemarue u eofien'e Marux u cpedn ux
rcoju je o6janrseH oA crpaHe Pely6navre

KAHAI4AATA

gguqyj e- _:-g 
pa3p_o-j MCII- 2 q 0 p 

:



Yqeruhe y HayqHo-rrcrpalrnBarrKr{M rr crpyqHrrM npoj errnrvra :

flpojerar ,,venture Initiative in the Balkan Europe - [/IBE', EU IPA, south East
European Space (SEE),'

flpojerar ,,European Enterprise NetworV', Executive Agency for Competitiveness
and Innovation, DG Enterpris e & Indus try,.
E,ra6opar: ,,Modenu Quuaucupan a paseoja nocroaHw soHa u mexHonou,tKux
napKo*a y Peny6nutlu Cpncrcoj ", UI4AEA, Bama Jlyxa;
llpojercar $oprr,rzpane Bayqep rreMe y Peny6nraqz cpncxoj, peny6nzurca areHqzja
sa paseoj MaJrprx 14 cpeArbux npe4yseha u WAG International,.
flpojer<ar ,,cyncmumyryuja ysna u nodpwrca douahoj npouseodn u",
MuHIacrapcrBo I4HAycrpuje, eHeprerr.rKe rz pyAapcrBa u Peny6nlrr{Ka areHrluja za
paanoj MCII;
flpojerar,,Izluaecmuquoue ycryae npedysehu.ua y peny1nuqu cpncrcoj",
Peny6:ruvrca areuquja sa paseoj Muurvx u cpeArbr4x npe1yseha;
llpojercar ,,Cauosanowlbaaarbo unadux", Penyltuuna areuquja :a pa:eoj Mzurlx
n cpeArbrzx npe4yseha;
flpojercar ,,Investment Guide&Investment Opportunities in Republic of Srpska",
Peuy6lzura arenqrzja :a paseoj MaJIHX 14 cpeArbrzx npe4yseha;
flpojercar ,,cooperation Project between spain/ Extremadura and BiI{',
Extremaduran Associationfor the East-west cooperation u wus Austria;
flpojercar ycrocraBJbana raHoBarlproHor rleHrap Eana JIyrca - ,JCBL", Btaaa
Hopneruxe z Peny6lzvxa areuqzja:a paseoj MCII;
flpojerar ,,Koueepsuja eojue u.tloauHe y ?4usunHe cnpxe", MCVIAC SE EURO/E,.
flpojer<ar ,,Strengthening Country-Wide Small and Medium-sized Enterprises
Support Structure in BiH", Japan International Cooperation Agency;
flpojerar ,,ltfianuparue uudycmpujcrcux 3oHa Peny1nurce Cpncrce
Gre enfie ld&Brownfi el d lo cations", MENAGER sE RVIC E & FINANC E - crogaqrca;
flpojer<ar ,,Financial instruments provided by international financial institutions
for supporting SMEs", INFORMEST,EBRD, IFC;
flpojer<ar,, Qual ifie d Bus ine s s F inance Consultants P ro gram- QB F 8 ", USAID ;
flpojenar ,,Strategic Business Reviews and Diagnoses", WYG International,.

Paseojua cmpamezuja EuX, Bv4ehe nrnHracrapa - [upenqnja 3a eKoHoMcKo
nnaHupaILe;

Cmpamezuja pasaoja MCn PC 2009-2013., Peny6lnvrca areuquja sa pa:eoj MCII;
Cmpamezuia nodcmutlatua cmpaHux yrazarba PC- ArcqraoHu rrJraH, MzHucrapcrno
3a eKoHoMcKe oAHoce v perr{oHaJrHy capaArby;

cmpamezuja nodcmuqatua u3*o3a PC- ArqraoHr4 rrJraH, MzHucrapcrro 3a
eKoHoMcKe oAHoce 14 peruoHanHy capaArby;

Cercmopcrca cmpameeuje PC - Arqaonn rrJraH, Muuucrapcrno ran4ycrpuje,
e HepreTr4Ke kr py AapcrBa;
Cmpameeuia u norumLtKa paseoja uudycmpuje Peny6nurce Cpncrce sa nepuod 2014-
2018. zoduua, MuuucrapcrBo lzH4ycrpnje, eHepfernKe r{ pyAapcrBa.

a) Flaeecru HeonxoAHe 6raorpatpcr<e noAarKe: rrrroJ'roBaH,e, ycnjex y roKy rrrKoroBaH,a, KperaFse y cayN6u,
pe3ynrarfi HayrlHo-I4cTpaxuBar{Kor unfi crpyr{Hof paAa, JaBHa npH3Har+,a, ApylxTBeHe aKTr,rBHocTt r4

rr03HaBarLe crpaHnx j e:ura;
6) Y npalory 6r,rorpaQrzje AocraBrrr,r crflcaK o6janrseuzx HayqHux



2. 3HArrAJ rr HAyTIHIT AOIIPUHOC I,ICTPAXIIBAIbA

3ua.raj Hcrparttt{Barr,a
Pa:noj Marrr4x 14 cpeArnr4x rpeApeha (y garen,t reKcry: MCII) je ueonxo4au sa pa:noj
erououzje y qjelnuz, lygyhu Aa oHa crrlMyJlr,rtlty HoBe rexHonorraje u rpeAy3erHr4r{Ke
cloco6uoctu, Aonpl4Hoce pacry ApynrBeHof nporz3BoAa, orBaparby HoBrrx paAHr4x
v,njecra, cyncrzryquju yBo3a z eehoj zeeo:uoj KoHKypeHTHocrz 4ouahe erconolazje, a
uvajy :uavajHy ynory 14 y paBHonrjepuzjeu perr.roHanHona pa:nojy. 3navaj MCn y
pasnujeHunr rpr4BpeAaMa uaj6orse ruycrpyje npnnajep Erponcrce ynuje, y xojoj o4 oro 21
MrrJrlroH npegy:eha qarc99yo.{uHe MCII (19,2 r.auluoHa cy MnKpo npeqy:eha, ca Aecer r{
Mal+e 3arocleHux) r,r xoja r<perapajy 4euje rpehrzHe paAHr.{x ruzjecra (87 uranaoHa) o4
yKyrlHor 6poja sanocJleHl{x y rpI4BarHoM ceKropy y EY-27.lIcro raro, MCII yvecrnyjy
ca7jYo y yKynHoM rrpoMery, oAHocHo 59%y 6pyro ApyurrBeHoM npor43BoAy Ey.
llpe4y:eha zs EV cy npplcryrl QrauaHclzjarvra o3Haqura Kao Apyrr4 npo6,reu no sHauajy ca
rojzu ce cyouanajy, oAMax usa npo6leMa npoHurnoreFba Kynaqa. flzraneu npucryna
$IarraHcrzjaua MCII AaHac ce 6asn sehnHa cojercxux eroHour,rja. Eeponcrca nouraiuja je y
AoKyMeHry ,,Enponcrca noBeJba o MCII" (ca4a: Arcr o MiuroM lusuucy - The Small
Business Act) rvralbe rlpllcryrla Qr,rHanczjanra MCII yurajena y Aecer ocHoBHr,tx
npI4HIII4rIa yuanpelerra rbvxoBof nocJroBaba. I,Isasosu Qranaucupana MCII cy 6u1u u
reMa caMlara Jrv!.epa 3eMaJba f-20 ogpNauor y TopoHry rrpotxJre roAuHe, a na lpr,rje4lor
aAMuHr,rcrpaqnj e npe4cjeAHr.{Ka CM-a.
Ha AoltaheM rp)K.Ilxry $uuaucujcKr4x r43Bopa, roje je rpa4raqzoHurnHo opzjeurucaHo
npeMa 6aurapcrcona Qnuaucvrparby, KpeAzrlr nocrajy cKynJbr,r r.r HeAocryrruuju, noce6uo
npeAy3erHl{IlilMa H MCn. Cercropy MCII je noce6Ho rerrKo 4a o6es6rajeqra Qnnancnjcr<a
cpeAcrBa 3a peanlz3aqzjy ryojeKara rr3 o6tacru r4crpa(HBarba, paseoja u uuoyaquja
(eHrr. RDI - research, development and innovation), a ynpaBo cy oBe uunecruquje
nperlo3Hare Kao KJbytIHe 3a yHarrpelerre KoHKypeHrHocru, o6e:6je!eme eKoHoMcKof
pacra H nosehalbe 3arlocJleHocrtl oA crpaHe Enponcne rcorunczje. V raKslrr\4 oKoJIHocrHMa
janna ce rorpe6a 3a HoBrrM o6rnqzua QuHaucuparra, opujeurucauuvr rpeMa
noryhuocranra MCII.
flnrarse MoAena Sr.rHaucupama je noce6so r,r3paxeHo xo4 6pso-pacryhux upe4y:eha
(nonynapno Ha3BaHI{x ,,ra3ere"), jep urvr je ,,cnjex Kanfirar" norpe6au la 6u HacraBqJtr4
AaJbH pacr u encnausujy.
Kao go6po pjeureme oror npo6neMa KaHAr{Aar ncrrzqe SoH4oee pr43r,rqHor rcanurala, rcoju
naory 6p:o 4a o6es6ujeAe AoAarHI{ KarrlrrulJr sa pa:noj MaJlr4x 6pso-pacryhr,rx npegyseha.
@ougoru plz3t4r{Hof KanI4raJIa cy Bpcra $oH4ona roju cy rrnelynapogHo rro3Harr4 noA
nojnonunra Private Equity Fund u Venture Capital Fund, a xojra cy 3arcouona o
I4HBecrltlluonzu QoH4onuvra Peny6rzrce Cpncre, cJrr,rqHo Kao r4 y Apyrr{M 3eMJbaMa
3anaAsor Ealraua, 4e$Ianucauz Kao orBopeHrz r,rHBecrr4qzoHt4 Qougoeu pr,r3qqHof
KaIIuTana ca npI4BarHoM noHyAorvr. llpenra gouaheu 3aKoHy rasnrefy Pyivate Equity u
Venture Capital Qou4ona ue nocrojn pa3nrzKa. Mefynau, rpe6a Harraevrvt ga je Private
Equity QoH4 urr.rpu nojatt, a Venture Capital <poH4 yNr.r. Venture Capital ce y npaBr4ny
oAHocH Ha $nHaucvparbe npeAy:eha y panoj $asu pasnoja v eKcrraHsuje, 4orc Private
Equity Kao IIrI4pI{ lojanl o6yxeara Venture Capital ynarabe 14 AoAarHo npey3r4Mabe.
3Hauaj paseoja Qou4ona pI43I,IrIHor Kailvrara Haj6ore naycrpyje noAaraK ga je Enpoucrca
rconavrczja y Ana aogeha rpofpaMa roAprKe }dC[I COSME u HONZON, rcoje je Kpekrpana
3a rreprroA 2014-2020., onaj uo4el SzuaHcraparba, y: 6aHrcapcKe KpeAr4re ra rapauqraje,
o3Haqr4Jla Kao KJbyqaH 3a QranancupaBe lpeAy:eha y sasr roqerHor paseoja n
excnaHszie.



[perreg rrcrpa]Kr.rBarba
V nprorr,r 4Iaje,ry ucrpaxuBarba KaHAr4Aar ce reopujcru 6aar,r nojlroM MCll, 3Har{ajoM
MCn sa pasnoj rplaBpeAe, KoHKypeHrcKoM cHaroM MCIL Y oeoN{ gujety rcan4u4ar he
yKa3urLr u Ha cneqz$zuuocru MCII y oAHocy Ha BeJrvKa npe4yseha ca noce6snna
ocBproM Ha [opoALIt{Ha npeAy3eha. Oe4je he 6urn aHanh3vpaHe z loje4nHe crparerzje z
rpaBrlr4 pacra r.r paseojaMCII.
Kan4z4ar he npegcrasnrz Haj.renhe usrope $uuaHcvrparba pacra ra paseoja MCII y
cnrzJery H KoA uac. [Ipo6JreMarr4Ka SuHaHcr,rpama pasnoja npe4yseha, rpeAcraBJba
yonlxre jeaHy og najaxryelHzjnx reMa y o6lacrn nocJroBHr.tx QauaHcr.rja z sHavajHo
nolpyuje Hayr{Hor HcrpDKI4Bama. KaH4u4ar he uanpaBynr4 rcorr,rnapaqr,rjy pacnono)rfl4Bux
H3Bopa $zuauczpana, y:znlajyhu y o6snp qnjeuy Quuancnjcrnx cpeAcraBa, rbrrxoBe
rlpeAHocrl4 H HeAocrarKe, re pl43r,rKe xoje ca co6on uoce nojegrzHr,r r43Bopt4. V oeoNa

4vtje:ru he 6uru I43BpIIreHa KoMrlaparr,rBHa aHanv3a Hajveuhe rcopunrheuux r43Bopa

Qnnauczpana pa:ooja MCn y 3eMJbaMa Ey, cAI-y, Janauy lr 3eMJbaMa 3aua4uor
Balraua. [pxaeua MoAenI4 Quuaucujcrce noAprxKe MCII he 6nru npe4craBJbeHr.r Kpo3
enauzpzjcry a{anv3y v nopelerre pa3nvrrvrrvx MoAena no4cruqaja y pa3nwrLrrvM
3eMJbaMa.

v 4rzje:ry gzcepraquje rojra Hocr4 Ha3vB ,,Pu3r4K u neusnjecHocr KoA SuHaHcupama
pasnoja npe4yseha", KaHAI,IAaT ce 6asu ocHoBHr,rM tir4Tar+,vMa Be3aHr4M 3a pv3r4te v
ueusnjecuocru. llvrarre na r<oje he ce rpaxurr4 oAroBop y oBoMe rrornaBJby jecre: rcoju
HaquH SnHaucrnparba AoBoAII go naj6pxer pa:noja MCII y 3aBucHocrr4 oA pkrsprta roje ca
co6ou noce noje4zHu pr3Boprr, re o4 Qase pasnoja y r<ojoj ce lpe4ysehe Hutasu?
V npoqecy naaHrnQurcaquje u aH€ulpr3e pn3uKa KaHAHAaT he npe4craeurlr npnujeny
ogroeapajyhnx naero4a I,I TexHVKa, y cruraAy ca on[rrltM KapaKrepr{crnKaMa npojercruor
raseo!erra rocJra v. [poqeca ynpaBJbaBa pu3r,rKoM npojercra. Typ6ynenruocr v
pa3Honr4Kocr r4HTepHHX vr noce6Ho eKcrepHr4x $arcropa y r<ojr.ru uocnyjy MCII
perarnBr43vtpa nocrojehy nosr.rqrajy r{ Har{HH pearoBarba Ha rrraHce r{ onaoHocrr4, re ce Kpo3
o4rosapajyhy ltero4ololxKy aHanrr3y, kr rrpoqec oAnyqr4Balba, orBapa nyr aAeKBarHor
pearoBarba y Ir4HaMbrrHoM oKpyxerby.
Verepru Avo l4crpalKvtBausa je Qor<ycupaH Ha Qon4one pr.r3vr{Hor Karrr.rruur. lllra cy
Qorl4onra pl43zqHor rauurara? Koja je lporleAypa yJrararba QoH4oaa pr43r{qHor rcarturarra?
3alrro Aorrycn4rr,r yna3aK SoH4a pr,r3r.rqHor Karrr4raJra y BnacHnr{Ky crpyKrypy npe4yseha?
Ono cy caMo HeKa oA rlllralba ua xoja he ce o4ronopv Aartr y oBoMe rrornaBJby. Y osoNae
guiery he 6uru npeAcraBJbeHa zcropuja paseoja Son4oea pr43r4rrHor Karrr4riura,
areuqujcru npo6nerr,t KoA ynararba oBe Bpcre, oAHoc paseoja Qougoea pr43vrqHor Kanr4TaJra
rz npr4Bnaqena crpaHr,rx r4HBecrr4rluja. fiahe ce u noce6aH ocBpr Ha npoqec yrarulea
QonAoaa ptt3l4r{Hor Kafivrara, rbr.rxoBe rrpeAHocrr4 v HeAocrarKe, Te Ha rr3JrzBHe

uoryhuocru Sou4ona y 3eMJbaMa 3anagHor Ealrana. Ha ocHoBy qjeloxynuor
vIcrpalnnBalia, pe3ynrara u 3aKJbyqaKa, 6uhe rasHzjeru craBoBla, Te Aurr4 lprzjeglosz
rzucrzryqrajaMa y rILtJby crBapatba ycnoBa:a pasnoj oBof Haqr4Ha Qrauaucvpama.
flero [orraBJbe KaHAI4Aar noceehyje eunupzjcrcoj aHarru3v rrocnoBarba $oH4oea
pla3tltlHof Kailkrrara y 3eMJLaMa 3ana.quor Ealxasa. V oeoNa gr'rjeny he noce6so 6uru
o6paleHa rrvrauba sHauaja 4o6po ypefeHor nopecKor 14 npaBHor oKpy)Kerba sa ycrjeuraH
pasnoj SoHgoea pLr3I4tIHor Ka[I4raJra r.r rpeHyrHt4M ycnoBr4Ma sa pa:eoj rp)K.{rura
plr3r4r{Hof Kanr,rrzlna y 3eMJbaMa 3anaguor Ealxana.
C o6:upola Ha Kperama y 3eMJbaMa 3penr4x rpxrzrxHr.rx erouorr,rnja y o6nacru
Snuaucuparra I4HoBaTLTBHHX v Bl4coKorexHoJrorrrKr,rx npojenara, xojr.r uauauranajy
ela6opnpaHy npo6nelrarI4Ky, o4a6pana r4crpanrrBaLrKa reMa, Ur4JbeBr4 r4crpalKnBar+;a pr

rbvxoBa peanrzsaqr,rja Mory ce cMarparr4 onpaBAaHVMa v cBpCHCXoAHVMa, y HayqHoM 14

flpa-K-THI{HOM CMfiCny:



Pagua xnnore3a ca qrrJLeM HcrpalnrrBarba
Y crcna4y ca reMoM, upo6reuorr,t u npeAMeroM r4crpaxr4Baria, KaHAlr4ar je 4esr,rnltcao
HayqHe 14 Apy[]TBeHe rlr4JbeBe, Te ocHoBHy Z nOnaohse xfirrore3e Aucepraquje.

HayuHr rlrrJb r{crpar(rrBarba jecre 4a ce qofe 4o ogpef euof HuBoa Hayr{Hor ca3Harba o
npo6neuy ucrpa)Kr4Banba, flyreM HayqHof olvcnBauba. Hayr{He xlaczsuraqnje, uayvuor
o6jamrserra u Hayr{Hor lpe4nu!ama.
V orceupy reMe paAa v ge$nuucaHor npeAMera rzcrpaxuhe ce u alalwa:lrparr,r peneBaHrHr4
reopzjcrn u enlnupuj ctr'r Hara3vt, Te orrncarr.r sajeguo ca KJbyqHrry .rojro""*u ,
KoHqenrllMa: Qou4oru pv3l{qHor KarrvITara, MexaH}r3aM rbr,rxoBor Qyurquounca6a,
npeAHocrr4 r4 HeAocrarlv, Be3a ca pasnojeu uuoeaqajarua, rpaucQepoM TexHoloruje u
3Harba, pacr rz pasnoj MCII u cn.
Analzgou peJIeBaHTHe nt4Teparype 14 AocaAarxrbr{x r4crporo4Barba Hs o6Jracrn Ha!IvHa
$uuancupatra pa:nojnzx npojerara MCII r43 eKcrepHr4x rz3Bopa, u:npruuhe ce fpynucarbe
MCn ua: a) npe4yseha rcoja cy cnoje paseojue lpojexre Qznaucupana npeKo $oHgoea
pr43r4rrHor Kafr4Ta|ra,6) npegyseha roja cy cnoj pa:noj uracy $uuaucvpana npeKo QoH4oea
pI43I4rIHor Karlarilna. Zsepuruhe ce v Kracvtfrar<aquja noKa3areJba ycnjenHocrv pacra v
paaeoja npe4yseha.
Oopruzpahe ce ucrpornBaqKr4 MoAen yrw\aja SoH4ona
pa:noj MCII, a MoAen he ce recrr.rparr{ cnpoeolemelr
o6jacuuru'.

Crujep v I,IHreH3LIrer yrzqaja Qou4oea pv3rrqHor Kartvraila na 6poj 3arrocneHvx y
npegysehy;
I'Iurengurer yrw\aja SoH4oaa pr.r3r4rrHor Karrr,rrirJra Ha pacr [pr4xoAa oA peAoBHr4x
AKTI4BHOCTI4;

Znresgurer yrraqaja Qonqona pv3r4r{Hor KarrraraJla ua yaoferre HoBr{x rexuolornja
ra uuoeaqzja y rocnoBane.

(Dorcyc McrpalKuBama he 6uru na orKpr4Barby y3poqHo-nocJbeAr4qHrzx eesa (ropenaqraje,
rpeH4onz) a:uefy yJlamrba $ougona pn3r{qHor Kanvrana u ycnjeruHor pacra n pasaoja
npe4yseha.
Hayvuo npe4nlrfame u uoryhHocr Aa ce KoHrponzruy nojaee je nouauua cBpxa HayKe.
flpe4ycnon sa npegezlane jecre nperxoAHo peanrcoBaH HrrBo crro3Haje: 4ecrpznquja ra

o6jaLuruene. Paru o6es6jefersa ycnjenuor pacra r,r pasnoja npe4yseha ueonxo4uo je
[o3HaBaBe eJleMeHara I{ lpoqeca xojlr 4o lbefa AoBoAe. Cnpxa oBor vcrpaxunar+a je 4a
ce )/rBpALI narco QoHAoBI4 pu3l4rlHor Kalrvriula Mory Aa rroMorHy MCII Aa rrocrr4rHy Br,rue
oA oHofa ruro uuajy, oAHocHo Aa ocrBape Helrro HoBo, purJrvrqkrro og locrojeher.
o4uouro, Aa ce yrBp4e cvrjepuuqe y KoM npaBrly rpe6a 4a ce xpehe pasnoj $on4oea
pt43r4rrHof KanprrurJra ga6u ouu o6ez6v4egulrz ycnjemnraj pacr u pa:noj MCII.

lpyrurneurl qrrJbeBrr r{crparflrBarba
,{pyrurneuz qI,IJbeBI4 I4crpaxl4Barba ce oAHoce Ha Ar,rpeKrHe u nHAVpeKrHe Kopr,rcrr,r rcoje
he auaru Apx(aBa, aKaAeMcKa :aje4uuqa, npe4yseha u qjenonynHa ApyrxrBeHa janHocr.
To cy npzje cnera:

Zsyuaaarre caBpeMeHl4x Kperaba y o6racru [ocJroBHrrx MoAena $uHaHcupana
pasnoja MCII [peAcraBJba rIpeAycJIoB 3a paseoj KBaJr]rrerHvx nporpaMa
rf zHaHcraj cr<e noAprxKe MCII.
o6jauruhe ce ynora ApxaBe y pa:eojy rpon4ona pra3r4qHof Kanurrura, noce6uo
AoMeHy nopecKe rIoJIIITvKe, [paBHe pefynarvBe r,r rroJu4Tr,rKe cy6neuqr,rja, xao

pI43r,rrIHOr KaIMaJIa Ha pACT Ll

entnzpzjcrcof LtcrporrrBarba re

neslgsrvr-ej.y.p_l1gl1-yH-or"{aryllgl-a.Ilpe-3-B"o-j"e-4u_o-ppugja,



flpe4y:eha y 3eMJLaMa 3anaAuor Ealraua he 6uru 6one y[o3Hara ca
rIpeAHocrI4Ma 14 HeAocraIII4Ma QuuancuparLa flpeKo $ou4oea pr,r3l4rtHor Karlnriuta,
Te Ar4peKTHt4M 14 LTHAT4peKTHHM KOpr4CTr,rMa OA napTHepcTBa ca tbaMa.
Y 4ucepraqujn he ce flpe3eHroBarn uajHonr,rja pjeurerra u craBoBr4 eMr,rHeHrHr,rx
TeopeTl,Iqapa 14 IZCKyCHHX npaKrrrqapa y Be3v ca KoHcrr{ryrr,rBHr,rM eJreMeHruMa
fipeAnoxeHe reMe. Tarco he aKaAeMcKa saje4Hrarla 6urvt gera|[,Ho yno3Hara ca
orrrrrrr,rM KapaKrepr{crvKaMa Quuancnpama pasnoja MCII flpeKo SoH4ona
pu3ur{Hof Karvrara, Kao Apyrr4M najveurhe rcopuruheuzM r43BopoM suuaucupama
14HoBarrrBHr4x MCII y pasnzjeHzM 3eMJbaMa.

IjenonynHoj januocrz he 6uru rpy)KeHa r.ruQoplraqnja o crpoBeAeHoM
r4crpaxraBaruy u lberoBlrM pe3ynrarr,rMa, .rrzje y:amaFbe y o6srap oA crpaHe
Kpearopa eKoHoMcKe noJrrlruKe Mo)(e Aa AoBeAe Ao 6pxer npr.rBpeAHof 14

ApyrxrBeHor pa:ooja.

OcHoeHa u nouohne xr.rrrore3e
Xo: @ou4oBrz pr,r3r,tr{Hor Kanvr€ura AorrptrHoce 6pxervr pacry u paseojy MCII.
X l. Pacr 6poja sauocrreHr4x je 6pxz roa MCII roja ce $rzHanczpajy rpeKo $oH4oea
pv3I4r,IHOf KaIII,IT'UIa.

X 2. Pacr npr.rxoAa oA peAoBHr4x aKrr4BHocru je 6pNra
npeKo rfou4ona pu3ur{Hor KarrvraJra.
X 3. Yeofeme HoBr4x rexuolorzja v rzHoBarruja je 6pxe
rrpeKo Qougoea pr43ur{Hof KarrrzraJra.

roa MC|I rcoja ce Quuaucupajy

rol MCII roja ce $znancupajy

Marepraja.n rr MeroAe paAa
florasehn oA rlocraBJbeHl4x III4JbeBa, r,rcrpaltr{Barre he ce cnporecru Kopr{nherreu seher
6poja reoplrjcrcrax u enanr,rpujcKt4x MeroAa, a y cKJraAy ca npeAJro)KeHoM crpyKrypoM
AoKropcKe Azcepraquje. HrzjeAaH MeroA I4nr4 rpyra MeroAa ne gaje pjerueFe 3a cBe
npo6leve. V paay he ce rarco Kopt4crurr.r ronr6nuaqnja HayqHr,rx MeroAa 3a npr.rKynJbabe,
o6pa4y L,r ananvsvparbe rroAaraKa.
Karco 6rz ce ocrBapl4nl4 IIHJreBH ucrpoKr,rBarua v recrrrpane nocraBJbeHe xr4nore3e
nprzcrynzhe ce [pl4ryrlJbarby rroAaraKa, vs ceKyHAapHr.rx vt npr,rMapHr4x r43Bopa.
CexyHgapue n3Bope rloAaraKa noju cy rcopuurheHu npu o6lurcoBarby r,rcrpDr(r4Baqrce reMe
n rcojz he ce ropucrvtrr y HacraBKy H3paAe AoKropcKe qncepraqraje qrrHt4 peneBaHrHa
nl,Ireparypa Be3aHa 3a no4pyuje IicrpaKnBaqKe reMe (nayvnu qJraHurz, cryauje,
vcrpalKr4Barba, Krbvf e H ocrane ny6lurcaquj e).
klcrpaxuzaurcu zHcrpyMeHr rojra he ce Kopt4crzrt4 3a rrptlKyrrJbame elrllzpujcrux
loAararca je aHKerHI4 yrlt4rHt4K. Llcrpaxuear{Kt4 zHcrpyl,reur je pa:nujen oclarrajyhu ce na
peneBaHTHy Hayr{Hy nl4reparypy y3 rrprdnarofanane oga6panoj rzcrporu.rBaqroj rerr.rlr.
Kopulrheme oBor I,IHcrpyMeHra he onroryhr4Ttl rrplrKynJbarbe noAaraKa o pacry rE pasnojy
MCII (ynofene HoBrrx rexnoloruja u uoeaquja, 6pojy 3arrocJreHr.rx, peAoBHoM npraxoAy r.r

cl.), QuuaHcrlpaHrzx npeKo QoHgoea pr,r3t4r{Hor Kaluruura 14 Apyrux ri3Bopa.
llpnrcynrame rloAaraKa o I4crpor{r..rBavrcoj reuu, oAHocHo, noKa3areJbr4ua ycnjeuruocru
pacra v pa:noja MC[I, QrananczpaHux rlpeKo Qon4ona pr43r,rrrHor KailLrrara, npoaeurhe ce
Ha penpe3eHrarvBHoM y3opKy, a perpe3eHrarr4BHocr ysoprca he ce nocruhv rpos
crparuQuxalJrrjy H oga6up npe4yseha rcoja cy ce QuuaHctrpana roprauheneM oBor
LI3Bopa. Err.lnupujcro I4crpa)Kl4Barre he 6uru rponeAeHo Ha no4pyvjy 3ana4uor Balrasa.
I{urr je ocrBapl4rtl ruro eehl4 y3opaK oA npeAy3eha ca 3alaguor EalrcaHa roja cy cnoj
paseoj Quuanczpana npeKo HeKor o4 QoHgona pu3urrHor KannrEura, a xojz 4jenyjy ua
no4pyujy ucrpalfl4Balba (Nexus Alpha; Questus Private Equty Capital; RSG Capitat;
SEAF South Balkan Fund; Poteza Innovation&Gro;wth Fund,: Horizonte Ventures 14 Ap.).



O6paga rloAaraKa npl,IKynJbeHr,rx rexHuKoM aHKerr4pama he ce lr3Bprrrr4rr,r npranjenovr
crarncrurtKnx co$rnepa rcojra o4ronapajy norpe6aua r4crpaxnBaba. O6pafenu no4aqn he
6uru a;aattu3vpaHr 14 r4HreprpervpaHv y cBpxy So6ujawa raHQopuaqraja norpe6uux sa
KOHar{HO AHanll3upa}ie paAa u 3aKJbyqKe npoBeAeHor LrcTpanKvBarsa.

flpu auatu3lr ceKyHAapHLrx 14 rlpl4MapHr4x noAaraKa 6r.rhe upzrr,rnjerreno Burrre HayqHilx
MeroAa, o4 rcojux ce us4eajajy: MeroAa aHilrlr3e u cuHTe3e (pacvlamr.raaFbe rro3Harr{x
nojnoea y KoHreKcry ceKyHAapHr,rx kt rrpr4MapHr4x noAaraKapa4a go6uja*a jacHe cJrvKe o
rlpeAMery vcrpalnr4Barba, Te rbrzxoBa clrHTe3a pa4n o6rurcoeaFba rrpBo, MoAena
HcrpoKr4Barba, Te Ha rpajy palu vHrepnperaqzje pesylrara hcrpaNunarra); MeroAe

4e4yrcqraje u uugyxqraje (cxeararre noce6sor v nojegraHaqHor Ha ocHoBy 3Harba o
oruIrrI,IM cnojcreuna, [pr4 Kpevpany reoprajcxe rpafe, Te 3aKJbyrrr4Barbe oA noce6Hor ra

noje4zuauuor Ka onrrrreM, Ha ocHoBy eulzpzjcrce rpafe); MeroAe 4ecrpnnqr,rje ra

rotrnapaquje (nopefene orucaHl4x nojaea, qurLeHurla pa4u yreplLrBarba nopenaqzja
vefy rsraua).

Hayunu AorrprrHoc r.rcrpaxnBarba
,{eQzuncanl4 II}rJbeB}r r4crpoKr,rBarba uMrrnuqupajy overvBaHvr Aorrpt4Hoc 4zcepraquje,
xoju naoxe 6uru carteAaH y opr,rfr,rHilnHocrr.r npeAno)KeHor MoAena r4crpaxr4Bar6a vraje he
enanrapujcro recruparbe pe3ynrr4parra pasnojeu HayqHr4x cnosHaja o yrvqajy $ongoaa
pI43I4tIHor Kafivrar4 rao cneqr,rSuqHor HaqrrHa QraHaHczpana pasnojHrzx npojerara MCII,
Ha pacr n pasnoj MCll (rcperane 6poja 3arocJreHr,rx, pacr npr4xoAa oA peAoBHr4x

aKTHBHocrr4, yeof erre Ho Br4x rexuoloruj a u vuovaryt l a).
Harcos 3aBplxeHof ktcrparr<llBalba, overcyjy ce cre4ehu pe3ynrarr4 v Hayr{Hrl Aonpr.rHoc:

O6jacHuhe ce MexaHu3alr @yHrcquoHvcausa Qongona pr43r4qHof Kanr,rraJra u [paBarl
rbrzxoBof pasnoja.
O6jacHIahe ce yrraqaj Son4ona pv3ltqHof Kanr4raJra Ha ycnjeltrocr nocJroBarba
rpegyseha, oAHocHo r4HTer-prrrrHt4 pasnoja oBHX rrpol(eca y npegy:ehy.
O6jacnuhe ce Be3a z:ruefy pasnoja $on4ona pr43rzqHor Karr4rara n paseoja
uuonaquja.
Hayvuo he ce o6jacuuru areHqzjcrcz npo6len KoA npe4yseha r<oja ce

$uuaucup ajy npeKo Sou4oea plr3r,rqHor KalnraJra.
YrnpArzhe ce Be3a Iasuefy pa:aoja $on4oaa pr43r.rr{Hor Karr}rraJra u noseharba
AHpeKrHrzx crpaHr,rx nHeecru qnj a.

O6jeno4anuhe ce cl,rjepnr,rqe y KoM rrpaBuy rpe6a 4a ce rpehe pasnoj SoHgona
pt43r4rrHor Karvrara 4a6u olau o6es6nje4znu ycnjeruuujupacr u pasnoj MCIL

Y npanruvuoM cMr.rcny suauaj r4crpDKr4Balba ce orneAa y crsegeheu:

- ZgeHruSzKosahe ce ocHoBHI4 rpo6:renru ro4 Quuaucvpafta pa:eoja MCII npeKo

Qon4oea pz3nqHor KaIIVTaJTa y 3eMJbaMa 3ana4uor Balxasa u flpeAJro]orrrd
o4ronapajyhe clrj epnraqe 3a lbuxoBo rrpeBa3vnaxteme.

- Pesylrare ucrpDKl4Barra he uohu ga Kopr4cre ApxaBHe zucruryquje 3a r43paAy
lporpaMa troAcrllqarba pa:noja tpon4ona pr{3nqHor Karvr€ura, noce6so y AoMeHy
nope cKe rroJrrarr,rKe, rrpaBHe perynarrrBe r.r noJrr4Tr4 Ke cy6tenquj a.

- ,{orcasahe ce :Ha.raj paseoja Qon4ona pv3zqHor KarrrrraJra sa 6pxz npr.{BpeAHu
pasnoj 3eMaJba 3ana4uor Ealrasa.

a) 3uauaj 14crpaxr.rBa*a;
6) [perae.q vcrpaN.r4Bar+,a1'

n) Pa4Ha x[r]ore3a ca unJbeM vcrpaN.uBaruq,
n) Mareprzja,r rr MeroA paAa;

H14 .UOIIphHOC BaFba.



3. OUJEHA I4 tIPr{JEAnOr

Kor,rucuja je, Ha ocHoBy rlperneAaHe AoKyMeHraqraje v pacnonoxune rpafe, jegrancrrena y
oqjenu Aa KaHAIrAar I{cnyH,aBa rorpe6ne ycnoBe 3avapa1y AoKTopcKe qr,rcepraquje ra qaje
rlpeAnoxeHareMa noroAHa rr lo)r(eJbHa Aa ce vcrpaxyje rao AoKropcKa gucepraquja.

floanrunny oqjeny o no4o6nocrrr KaHAr.rAara Kouucuja goHocu ulrajyhu y Br.rAy:

- Aa je KaHAr{Aar Bojau ?ryguh creKao 3Barbe Mafr4crpa eKoHoMcKrax HayKa;
- Aa je lrarucrapcKt4M paAoM Lr Apyrl'z.M o6janreuzu paAoBVMa, rcojn cy Ao1ulu

rlo3lrrrrBHe oqjene oA crpaHe rnarnSzroBa:avrx perleH3eHara, noKa3ao cloco6socr
sa 6asJberbe HayqHo - Hcrpans,rBaqKzM paAoM;

- Iaje nparcorr,r y [pr4BpeAr4, Ap)€BHr,rM opmHUMa 14 eAyKarr4BHrdM aKrrrBHocrr,rMa
rroBe3aHrrM ca reMoM paAa creKao suauajHo r,rcKycrBo roje he My Koprzcrr4Tu

np unv KoM r,r3paAe,npeAn o)Ke He reM e AoKTopcKe Ar,rcep r aryuj e ;

- Ia pacrronalre rpIqHI,IM u npoQecnoHiurHlrM KBzurr{TerrrMa 3a AaJbbe ycaBpuaBabe
y HayqHoM paAy.

IlosurHnHy oqieHy o noroAHocrrr rrpeAJroxeHe reMe AoKTopcKe qr.rcepraqnje 'rY.nora n
:Hauaj QoHgona pr3urrHor- KarruraJra 3a pacr n parnoj MaJrrrx r cpeArbrrx npegy:eha"
Koruucuja 3acHvrBa, rasuely ocraJror, r,r Ha oBzM qr4lbeHlrqaMa:

- rlpeAno)KeHa reMa Ao caAa uuje 6um rpeAnaraHa Hr.na o6paf vtBaHa Kao AoKropcKa
4racepraquja sa ErosoMcKoM, a KoJurKo je Konruczju rro3Haro, Hv Ha ApyrlrM
Qanylrerzua Earraryvr<or r,r Apyrnx yHr4Bep3vrera y BraX;

- TeMa je He4onorsHo r4crpax(eHa r4 To KaKo ca reopujcxor, TaKo 14 ca npaKTrrrrHor
ACTICKTA;

- TeMa je r.r3y3erHo aKryenHa r.rruajyhu y Bla4y npo6lenre rroBe3aHe ca

Snuauczparrerr,r paseoj nux upojercara MCII;
- npujegrof reMe rro cBoM yKyrrHoM KoHrlerrry - og ge$uHucarba npo6leua,

npeAMera v uvrrba, MeroAa HayqHo-ucrpano4BaqKor paAa, crpyKType gzcepraqzje,
xl4rlore3a u 6u6tmorpa$uje, rra Ao or{eKzBaHr,rx 3aKJbyqaKa - Haronjenrara 4a he
KaHAI4Aar 4aru ceoj oprr4HanHr,r Hayr{Hr,r Aorrpr4Hoc erouonrcroj reopzju 14 npaKcr{.



Llnnajyhu y Br,rAy HaBeAeHo, r,r oqieue o no4o6Hocrr,r KaHAr4Iara v reMe AoKTopcKe
gucepraqr.rje rlrp Bojaua ty4raha, Komracnja flpeAraxe llayuuo - HacraBHonr nlrjehy
ExoHomcxor Qanylrera Ynunep3lrrera y Earroj Jlyun: Aa rrpr{xBaru onaj rasnjeurraj
rr oAo6pr nap EojaHy hyanhy rr3paAy AoKTopcKe gucepraqnje roA HacJroBoM tt Yrora
tr enauaj Qongona pr3LIrIHor KanuraJra 3a pacr u pasnoj MaJrrrx tr cpeArbrrx
npegy:eha".

Kparra oqlena o HayqHr,rM il crpyr{Hv M r<nanutprar<arlujaMa KaHAHAara'rj. o u,eroeuv cnoco6socrvMa ra
nprr crynr{ v3pa4r4 4ucepraqraj e ;

6) Hayuua I.{rIi npaKT[r{Ha onpaBAaHocr npeAnoxeHzx r.rcrpaxr,rBarba H pe3yJrrarr,r r<ojn ce Mofy oqeKrrBarr,r;

n) Mraurrsene o lpeAnoxeuoj ruero4u HcrpaxuBarla;
r) Yro,rnno ror,rr.rcnja cMarpa Aa KaHAuAar ne nocjenyje ogronapajyhe HayqHe u crpyr{He xearr.r$nxaqnje,

Aa HeKe npernocraBKe KaH4:z4.ara y ae:r,r npr.rjaeJbeHe lr{cepraquje Hr.rcy raqHe uJtr4 je npe4loNeH naero4
paAa HeaAeKBaraH, Lrc'tur rpe6a gerarno o6pasaoNuru.

g) Ilpuje4,'Ior ca o6pas,roNeHov oqf eHona o uoAo6uocru reMe u KaHAVAara (O6ae*uo Harlrcairt4 or{euy aa
Jrr4 cy reMa u KaHAlrAar noao6uu uflv He

a)

KOMI,ICI4JA

V Banoj IIy:-r, 27 .09.2013 . foAr4He

I43ABOJEHO MI,lllIJbEfLE: 9ran rorvtrcrje roju He xeru
MrrrrrJberbeM sehuFre qJraHoBa rovucnje, 4yNan je Aa yHece

s6or rojux He xeJrr4 Aa nornr{ue usnjeunaj.

rpoQecop, rpeAcj eAHLiK

Aa noTnr4rxe r43BJerxTaJ Jep ce He cJraxe ca
y rzsejeuraj o6pauoNerse, oAHocHo pa3nofe

Mupoclar To4oponzh,


